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Increased Dividend of Penn
Bulls Market

GENERAL STRENGTH SHOWN

London Holiday So No Buying Was
Done for Foreign Aceonnt SIcxican
Railway Issues Weakest Polnf
in Trading Wall Street Does
Fenr Result of Election Tuesday

York Nov 1 Not only were deal-

ings in stocks today very considerably
teaeased over those of yesterday but
general strength was shown throughout-
the entire market so that alt the losses
made In the rather sharp decline In the
preceding stock exchange session were

than recovered
Yesterday recessions of something ovor-

a point centered m tile price of the princi
pal stock Today nearty all these roee
from one to four points

Unfcn Pacific stock advanced 2 1Tpolnts
Pennsylvania 4 Reading St Paul 2

Great Northern preferred 2 94 Northern
Pacific 212 and American Smelting and
Refining and Amalgamated Copper 17S
and 1 12

The London stock exchange was dosed
today for the Ail Saints Holiday and
there was no buying and setting of stocks
here fat any appreciable quantity for for-
eign account In the morning hours the
market though inclined to dullness was
still distinctly firmer than it wag yester-
day and It was obvious from the course
of events that the hulk of the selling that
caused the fall in the market yesterday
had proceeded from speculators for the
decline

These operators were this morning seiz-
ing every opportunity they could to buy-
back the stocks thus parted with even
though they were not at the outset eager-
ly bidding for them at advancing prices
But as the day advanced their hesitation
vanished and there was a general scram-
ble to retire snort contracts

Goes Up Four Points
Pennsylvania stock was the feature of

the trading It sold yerterday as low as
and closed at ML Its opening quo-

tation today was 141 12 and it advanced
from this through various fluctuations to

45 at which puce It closed Reason for
the movement was of course found in
the news that became public shortly after
midday that the Pennsylvania directors
ha4 elevated the regular annual dividend
ate on the stock from I to 7 per cent
The weakest quarter of the market was

Mexican Railway issues The
of both Mexican Central Railroad

and the National Railroad of Mexico have
rcently been very strong In the dally
radius on account of numerous evidences-
f the prosperity of all the railway com-

panies doing business in Mexico and par-
ticularly on stories that the Mexican gov
niment was about to extend its holding
n tercet in railway affairs in the country
ft was announced more or less authorita-
tively that the negotiations with this in1

k w had been broken off although it was
stated they might be at a later

ite
Another weak spot in the market was

Chesapeake and Ohio which receeded
cemingly on account of the failure of the

of the company at meeting
to enlarge as has been expected

in certain speculative quarters the tJlvl

Fear of Result
Xo doubt in addition to the impulse to

lose out speculations for the decline
the immediately helpful erect of the

ulvaac in the Pennsylvania dividend
it an of some importance in

idence on the part of jpeenhUlve in
that could no longer be restrained

the result of the election next week
will be hi the highest degree favorable in
i stock market sense
Comment today regarding the advance
i the Pennsylvania Railroads dividend

was not wholly onesided It was eon
that the current revenues of the

ad were such as to warrant an In
reused distribution especially in view of

the large profits reaped by the Pennsyl

the Baltimore and Ohio and other cora
ante purchased at a much lower level

values some years ago There is much
force hi the plea that profits of thissort should not be wholly covered in themasury of the company and that thePennsylvania stockholders should be al
owed a direct participation in them
It was pointed out on the other hand

hat the very heavy outlays that the
Pennsylvania to now making for improve
nenU in so many directions which will
ot begin to add to the roads financial

rcclpta for a long time to come and
That the state of the money market that
lakes sates of new bond Isaacs or new
stocks by railways difficult combine to
uggest that giving of rear money on

wise policy to follow for some time to
ome

honey Rates Are Firm
Money rates were firmer today than

they were yesterday although they did
not seem to greatly check the rising ten-
dency of the stock market BatIk re-
newals were made generally at 7

and call money at one time touched
per cent Time money rates were not

hanged although funds of this sort were
m strong demand

Although as stated there were no deal-
ings in stocks today in London the
tanks were open there and the Bonk
r England made a weekly report of

which was not commonly
s disclosing an overstrong con

dition The banks proportion of reserve
to liabilities was 3t51 per cent and was
lightly lower even than it was last week-
r the week before
It was known the bank had taken In on

net balance during the week on import
and export transact is over In
gold but today less than half this en
largement of cash reserves was shown
and the banks loans were reported as be-
ing slightly larger than they were in the
preceding week

It is to be remembered as a counter
JtaUmctng factor in this respect that No-
vember 1 is an important settlement day
for many large provincial English finan
tat institutions notably tbotfe in Scot-

land and that I a time of the year when
the KnzljBh hank reserve on the partlcM-
hir account stated Is low Last year at
this date for instance the reserve of the
hank was only 2 per cent higher than itvas today

It Is to be admitted nevertheless that
iie failure of the Bank of England to

strengthen its financial position since the
advance in its discount rate to the high
measure of 6 per cent te easing some r
marks
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FINANCIAL FINANCIAL FINANCIAL

Established Sept 1 1904

Assets over 35000000

Where safety is assured and where
It will earn 3 interest in addition r

N OCTOBER 27 this bank was examined by officers of the
United States Government and found to be SOUND and in

every way satisfactory
Under careful and conservative management our deposits have

grown in two years from 3699735 opening day to 28201443
Our officers and directors are conservative business men who have

built up successful businesses for themselves and are amply qualified to
manage the affairs of this bank

We pay 3 per cent interest on savings accounts and invite your
COMMERCIAL ACCOUNT

n

1 J t FINANCIAL
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OFFICERS
Edward P Schwartz President

Eldridge E Jordan Vice Pres
Wm C Worthington

WilKara King Asst

Secy Treas

Sec TreaS

Emmet L Adams
R E Burks
A D Carpenter-
A G Clapham
S D Cole

DIRECTORS
Chas W Darr
P A Drury
Anthony Gaegler
Eldridge E Jordan
Geo R Luikiiis
P J Nee

Julius I
IL N Richards
Edward P Schwartz
Emanuel Spekh
Chas J Walker
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and
BANKING HOURS 930 a m to 3 p m On 1st 2nd 3d 15th 16th 17th

and last days of each month bank is kept open until 5 p m
930 a m to 12 noon and from 6pm to 930 pm

Corner Seventh G Streets N W I

SATURDAYS

II

HEW YORK STOCK MARKET
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Uncle Sam Is Prosperous
The government is doing a prosperous

business The receipts in October were
57241319 against S3Mf0K for the same

last year The expenditures were
lees tieRs for October IMS being 54

S177S8 against 65710087 The receipts for
the four months ended yesterday were
S21t S639 agfdtost fi D41 for the same
period in 1595 The expenditures were

S5n U15 against S21SmWl for the four
months of last year
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LOCAL FINANCIAL GOSSIP

Interest on the Washington Stock Ex
change yesterday centered In the slump
of Capital Traction which occurred the
day before when a large block of
stock was thrown upon the market with
the intelligence that it was for immediate
sale The friends of the corporation
were out in force and with the support
given by them the stock rallied half a
point with small offers The general
impression seemed to be that the urgency
to sell the Mock bad been met some-
how and the holders were waiting for
better bids

Much speculation WM indulged in as
t where the stock came froth Those
who might be expected to know had
only vague answers to sire to the in-

quiry One broker suggested It
came from some person Interested-

in the Peoples Savings Bank who was
railed upon to raise money quickly in
connection with the payment of creditors
of that Institution Another said he had
heard that a New York stock broker had
offered the block for liquidation There
were still other explanations given all
more or less uncertain and unsatisfactory
There appeared to be many among the
brokers who would like to know the why

wherefore of the sale of H9 shares of
the stock at this time f

Trading on he remainder of the list
was of a perfunctory character Metro-
politan Railway 5s sold MM 114 Wash-
ington Gfts made a half point on two sales
of ten shares each and 138 shares of
Greene Copper were taken at 9S sad
lower

f n-
Bank shares said bonds were sternly

and were disposed of in short order

President HJbbs announced tin Ute
committee appointed by the exchange to
prepare some form of a celebration of
the anniversary of the exchange on the
evening of November 6 recommended an
informal gathering of the brokers on
that evening where they would enjoy
light refreshments and hear the election
returns

WASHINGTON STOCK EXCHANGE
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SAVINGS
BANKBO-

ND BUILDING

714 14th St
Invites your account

Deposit branch at
Woodward Lothropa

Fire Insurance a Necessity
TV want to write your fire in

suranrf Well furnish protec-
tion that really protects Ex
amine your policy and drop us a
line giving us the of its ex-
piration and instructions to
for the insurance Well watch
the date after that and you
neednt worry House or furni-
ture for any amount in one ofour strongest companies

Swartzeli Rheem
Hensey Co
WAKMSK BUILDING

DICK BROS G
WASHINGTON BRANCH OFFICE
1115 n St NV Ihuldia
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New York Stock

Stud EWM BCI
New York Cotton ETCua
Rear Or suts ftxcuacje
New York Coffee
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FINANCIAL

HD Issue of Stock Open for Subscription

EQUITABLE
COOPERATIVE BUILDING ASSOCIATION

Office EQUITABLE BUILDING J003 F Street

O3CAH17EO NOVEMBER 187-

3x Assets 217739996
27th Annual Report at Close of Business Oct 17 1906

52

I
4

RESOURCES

Advances ntitalamhng-
on 2557 shares

Premium due less per
oiial lax

Office building and lot
Furniture mill Fixtures
Insurnnrc Premiums
Taxes paid due from

borrowers

Real Hstnlc Notes
Balance lu Bank

7739V 0

2010209 54

815000
75nJ25

tIO

4813

4S739
Rral 4h7 37

41
31J3577

5i o

ltate
50000

tts 565 4o
26th It 53845-
27Jb 50q6-
21th u
291h 6oJ7-
3ulh 4m5 27
31st 410 63
32d

atr inane 52o fig-

4ttl 59131-
zs

45594

5645

LIABILITIE-

SOn Stock
Surplus anal profits 34723473
Hills payable 4000000

2 177329 9s

1 90165 IS

I

Till flrrsrnf withdrawal value of shares in fafh issue upon which

a nwnltily paynient oj 250 t u hart MO The first twentytwo

issues have ken matured and redeemed

33 1 issue 3 962
341h II 3 Jtu5-
3SI h

37th II 259
2j975-

39lh 22067
40th
41st 18342
42d 16525

29527-
36th 278o

02-

38th

20190

4311 issue
129 Bc-

451h II

46th u 9555
47th II 7887-
48th 62 50
49th1 4642
5x11 II 3265
51st 1517

I476-
44t1

lies

t

ring total of rcerifik loans siock earnings

Loans made to shareholders 5i43o64oooo
Loans returned and settled I32v6i9o46
Loans held by shareholders 201020954

Payments on stock 51033403105
Stock returned to shareholders 854386587
Amount of active stock on the books 1790 16518

Amount of net earnings 5 125238956
Earnings paid to shareholders 9 5 549S

Net earnings and surplus on hand 347 347

Receipts past 12 months S 145427088

Total receipts 24198200117

Tic Kqtiitahlc is a purdy Cooperative Saving and Loaning

Associatio-
nit yields fair and reliable profits to its shareholders on their

monthly payments on stock

It provides the surest way for its members to lay a foundation to
secure homes and other property-

It advances money to its members at fair rates of interest and upon
advantageous terms

Its constant aim is to make as near as possible the advantages
and benefits mutual and equal to the shareholders both
borrowers and investors and to conduct the Association upon
sound business principles

52NO ISSUE OF STOCK OPEN FOR SUBSCRIPTION

Shares are open for subscription and first payment
which be made at the office of the Association daily
from 9 a m to 430 pm Shares 250 monthly Four
per cent interest per annum is guaranteed Upou maturity-
of shares full earnings are paid

FOR PAMPHLETS explaining the object and advantages of
the Association and Ion jiddjlionul infot matiou apply at the

Office EQUITABLE BUILDING J003 F Strut

JOHN JOY EBSOV President
P RufcSlDS Secretary

ELLIS SPEAR VicePresident
G W CASILKAK VicePrcsidcat

JOB RARKARB-
F V COVILIE-
GEO W

DIRECTORS

JOHN A HAMILTON
Gho H HARRIES
JOHN B LARNKR

ALVIN M LOTHROP
F B PYIB-
PKXKY B TURPIN
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I Chapman g Co
Members N Y Stock Exchange

80 Broadway New York

WASHINGTON

F Street NW-
G B CHIPMAN

Manager

Member Washington Stock Exchange

Charles G Gates Co

Ill BROADWAY NEW YORK

Breack OiHeci-

Vstori New York
Bu3nJ

Atlantic Gtjr New
French Lick Spnajf Indiin

Washington 6ffice Munsey Bld
TELEPHONES Main 37WQ791 3732-

UMeet Private Wire Service

Capital SlCfflCOO

TRANSMITTED

BY CABLE
Drafts issued direct on principal

cities of the world
Letters of Credit issued
Exchange bought and sold

Investments and Collections made
Stocks and Bonds bought and sold

C National
Uf Bank

Pa Ave opposite U S Treasury

THE ANNUAL MEETING OF THE

Mutual
Association

be heM at h 7ffice of the Asso-
ciation Kocm Omtral National Bank
Building Wednesday Nowmbtr 7 1SS

at 8 oclock p m a SMITH Sec

HOXEY TO lOll AT LOWEST OF INTEREST
O Real Estate in District of Columbia No delay
in dedng Kxin-

sHtJISKEL McLERAN 1K9 F ST

t
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Roe Chicago
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FINANCIALT 1

Fiscal for the United States
Government

Depository for funds of Philippine

International

Banking Corporation
Capital and Surplus

6500000
Tia

Hats all
leseaaiMl or Extca4a
volcano to all castomtn Aiiaws-
2Vi cent interest JD draW accomrt

higher rates on time fsaae tf
matter of leans and disooocts ai Metal

allowed as is consistent with acted

1415 G Street Northwest

Washington
Loan Trust Co

OHICE COR TU AND tf SfS-

1AlDtr CAPITAL SLOXW-

CaSLKlLUS 58WOW JiABNEUJ-

j a at any ascent Hisses ppr Kd
estate r eottstoii M ressjcaMe rates

interest paid upon v Mta ea taeatitly bit
to
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hexes icr rent trod firepreo-
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K al BUate Dtpartraeot is prepared t MS a
the raaoageraunt of nor soul estate Cferrful-

OH JOY KO OV
JOHN 4 KXVOPK

ELLIS SrEAU

ilAKUl G MSfijl
sOl TAVUUU
THOMAS nKAUlJil

Vise
aeoead Vice lruidact-

AssisUai Treaswer
Real ISstate Utica

Regarding WillsI-
s the name of an interesting booklet on
that important subject which will be
glad to nail you upon refit eat

Wills drawn and filed charge
when this Company Is named BXEOU
TOR or TRUSTEE

Consultation with UM of th s

Company is Invited

The Washington Loan
Trust Company

JOHN JOY EDSON President
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